


Date of birth: 01.11.1976

Konstantin KHLEBNIKOV graduated from 
Perm Polytechnical Institute specialized 
in “Chemical technology of inorganic 
substances”

Position with primary employer: 
Technical Director of PJSC “Metafrax”  
(till 03.11.2016.)

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

khleBnikOv  
konstantin vladimirovich

Date of birth: December 21, 1972

Elena VETLUZHSKIKH graduated from 
Institute of Economic-Mathematic 
Business Provision specialized in 
“Economy and management of 
enterprise (by industries)” and Russian 
State Open Technical University of 
Transportation specialized in “Economy 
and Management of transportation”

Position with primary employer:  
Deputy Director General —  
Director of finance and economic affairs 
of PJSC “Metafrax” from 29.08.2016.

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

vetluzhskikh  
elena mikhailovna

According to the resolution of the Board of Directors passed  
on October 28, 2016 (Minutes No. 11.16 dd. 31.10. 2016)  
the powers of the members of Board of Administration Sivkova M.V. 
and Putintsev N.P. were terminated early and new members  
of the Board of Administration were elected.

Date of birth: February 8, 1960.

Rashid SHAKIROV graduated from 
Perm State University specialized in 
“Historian”.

Position with primary employer:  
Deputy Director General for Personnel 
and Social Affairs of PJSC “Metafrax” 

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

shAkirOv  
rashid saidovich

Date of birth: February 5, 1956.

Sergey SITNIKOV graduated from Perm 
Polytechnical Institute specialized in 
“Engineer-chemist-technologist”. 

Position with primary employer: 
Methanol Production Director  
of PJSC “Metafrax”.

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

sitnikOv  
sergey leonidovich

Date of birth: November 13, 1973.

Marina SIVKOVA graduated from 
Perm State University specialized in 
“Mathematical methods of operation 
search in Economy”.

Position with primary employer:  
Deputy Director —  
Finance and Economics Manager  
of PJSC “Metafrax” (till 28.08. 2016)

From 28.08.2016 — Adviser Director 
General for Finance and Economics Affairs 

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

sivkOvA  
marina valeryevna

Date of birth: January 24, 1977.

Nikolay PUTINTSEV graduated from Ural 
State Law Academy specialized in “Law 
science”.

Position with primary employer:  
Director of law and corporate issues —  
Head of Legal Department  
of PJSC “Metafrax” (till 08.09.2016).

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

Putintsev  
nikolay Petrovich

Date of birth: July 2, 1960.

Nikolay ILYUKHIN graduated from 
Perm Technical Institute specialized in 
“Engineer-chemist-technologist”. 

Position with primary employer:  
Deputy Director General —  
Director of development engineering  
of PJSC “Metafrax”.

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

ilyukhin  
nikolay Alexandrovich

Date of birth: January 22, 1959.

Andrey DAVYDOV graduated from Perm 
Polytechnical Institute specialized in 
“Engineer-chemist-technologist”. 

Position with primary employer:  
Deputy Director General —  
Chief Commercial Officer  
of PJSC “Metafrax”.

Share in the Company’s authorized 
capital makes 0 %.

Amount of ordinary shares of the 
Company — 0 %.

dAvydOv  
Andrey valeryanovich
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dAut  
vladimir Alexandrovich 

Chairman of the Board

The functions of the sole executive body — Director General of the Company in accordance 
with the resolutions of the Board of Directors of the Company (Minutes No. 4/15 dd. April, 27, 
2015, Minutes No. 3/16 dd. April, 15, 2016) were charged to:

dAut vladimir Alexandrovich

Date of birth: December 20, 1950.

The functions of the sole executive body are charged to him since 2002.

Vladimir DAUT graduated from Perm Polytechnical Institute (“Chemical Process Engineering”) 
and Academy of National Economy under the USSR Council of Ministers (“Management”). 

Candidate of Science (Engineering).

Vladimir DAUT was granted title of honor “Honored chemist of the Russian Federation”.

Share in the Company’s authorized capital makes 0.487 %.

Amount of ordinary shares of the Company — 0.487 %.

According to the Articles of Association of the Company, Director General has 
powers of the sole executive body.

Board of Administration acts as Collective executive body of the Company.

the fOllOWinG PersOn is ACtinG As the exeCutive BOdy  
Of the COmPAny:

According to resolution of the Board of Directors of the Company dated 27.04.2015 
(no. 4/15 dd. 27.04. 2015) the following persons were included  
in the Board of Administration:

 1. DAUT Vladimir Alexandrovich
 2. DAVYDOV Andrey Valeryanovich
 3. ILYUKHIN Nikolay Alexandrovich
 4. PUTINTSEV Nikolay Petrovich
 5. SIVKOVA Marina Valeryevna
 6. SITNIKOV Sergey Leonidovich
 7. SHAKIROV Rashid Saidovich

According to resolution of the Board of Directors of the Company dated 15.04.2016 
(Minutes no. 3/16 dd. 15.04. 2016) the following persons were included  
in the Board of Administration:

 1. DAUT Vladimir Alexandrovich
 2. DAVYDOV Andrey Valeryanovich
 3. ILYUKHIN Nikolay Alexandrovich
 4. PUTINTSEV Nikolay Petrovich
 5. SIVKOVA Marina Valeryevna
 6. SITNIKOV Sergey Leonidovich
 7. SHAKIROV Rashid Saidovich

During 2016 the members of the Board of Administration made no transactions 
with the Company shares

infOrmAtiOn On the 
memBers Of the BOArd  

Of AdministrAtiOn:

executive Bodies
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fundamental principles of the Company’s compensation policy 
and determination criteria and rate of remuneration paid to the 
Company’s members of the executive bodies during 2016

Remuneration payment to the Director General and members of the Board of Adminis-
tration was carried out on the basis of the official salaries and the Regulations on bonuses to 
employees of PJSC “Metafrax”.

The remuneration of the sole executive body is determined as a fixed amount (monthly 
salary) in accordance with the employment contract, as well as a variable amount (bonus) 
based on the results of each month.

The remuneration amount of the sole executive body is not disclosed separately, taking 
into account the confidentiality regime established in the Company with respect to information 
on the remuneration of the sole executive body.

During the accounting year the Company did not pay the bonuses, commissions, remu-
neration for participation in the work in the Board of Administration, as well as compensation 
to members of the Board of Administration for expenses related to the performance of their 
functions in this managing body.

Index 2016 / Unit: RUB

Salary 17 782 145

Bonuses 21 903 226

Other 2 884 751

TOTAl: 42 570 122

BOArd Of AdministrAtiOn

fundAmentAl principles

9.4. fundAmentAl PrinCiPles  
 Of the COmPAny’s COmPensAtiOn POliCy  
 And determinAtiOn CriteriA And rAte  
 Of remunerAtiOn PAid tO the COmPAny’s  
 BOArds Of AdministrAtiOn

PJSC “Metafrax” emolument policy is directed to the purpose to ensure the em-
ployees with just amount of emolument not below the medium emolument level 
in the industry and region with skill and level of responsibility taken into ac-
count. The collective labour agreement provides for indexation of the salaries 
in connection with consumer price increase for goods and services in the Perm 
Krai once in a year. 

The acting Regulation of the Company on the employees’ labour payment enables to give 
incentives to the employees in form of extra payments that can be allotted for the special 
successes in labour, skill, for special labour conditions or other grounds or awards payable ac-
cording to the results of the productive activity as well as for the jobs exceeding the standard 
employee responsibilities or for otherwise reasons on presentation of the line manager or the 
Regulation provisions.

fundamental principles of the Company’s compensation policy 
and determination criteria and rate of remuneration paid to the 
Company’s Board of directors during 2016

Remuneration to members of the Board of Directors was paid in accordance with the  
Regulation on the Board of Directors of JSC “Metafrax”, approved by the resolution of the 
General Meeting of Shareholders of PJSC “Metafrax” dated May 28, 2014 (Minutes No. 1/30).

During the accounting year the Company did not compensate expenses related to the 
performance of functions in the management body to the members of the Board of Directors.
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Index 2016 / Unit: RUB

Compensation for participation in management body operation 5 993 950

Salary 8 412 283

Bonuses 9 044 466

Other 1 206 485

TOTAl: 24 657 184



One of the top targets of PJSC “Metafrax” is environmental protection care and 
ensuring of safe life of a person.

Development and modernization of the Company encourage not only growth 
of production and increase of stable main equipment operation, but also they 
are focused on the maximum decrease of impact on environment, thanks to 
implementation of energy-saving technologies, oriented to minimization of the 
wastes.

According to requirements of the Russian Federation legislation in the field of environmental 
protection, nature protection activity of PJSC Metafrax is carried out on three directions:

	 • protection of atmospheric air;

	 •	water use (water consumption, water disposal and protection of reservoirs);

	 •	waste management.

There are following factors determining extent of impact on environment and person as a 
result of the productive activity of the Company:

	 •	observance of standards for permitted emissions and discharges;

	 • observance of standards for maximum concentration limit of the polluting substances  
  in the air environment and water basins;

	 •	observance of standards for waste formation.

AtmOsPheriC Air PrOteCtiOn
20 emissions sources are equipped with 

gas-purifying and dust removal systems. In 
2016, 8 554,4 tons were trapped, including: 
carbon oxide — 6 278.3 tons; methanol — 
2 057,4 tons; nitrogen oxides — 35,0 tons; 
formaldehyde — 46,2 tons; ammonia — 1,3 
tons; solid contamination substances — 
136,2 tons. 

All sources of emissions are registered 
in the Russian Federation Rosprirodnadzor 
(Federal Service for Supervision of Na-
tural Resource Usage) for Perm Krai, and 
the Company has an atmospheric pollutant 
emission permit. 

In 2016, 1 458,4 tons of the pollut-
ants were vented into the atmosphere, that 
makes 45,3 % of the permitted emissions  
per year. 

The accredited sanitary laboratory of 
PJSC “Metafrax” controls compliance with 
the established standards relating emissions 
sources according to the approved plan 
schedule. Exceedences of emissions were 
not registered in 2016.

On a regular basis the Company con-
trols atmospheric air quality at a boundary 
of health protection area. Moreover, the 
sanitary laboratory performs monitoring of 
a condition of atmospheric air in the nearest 

residential areas, namely Severny settle-
ment and Gubakha.

So, there have been taken 2 680 sam-
ples in Severny settlement during 2016 
where the maximum concentration limit was 
not exceeded (maximum single).

There have been taken and tested 129 
samples in a residential area of Gubakha, 
which have been analyzed on content of 
methanol, substance produced by PJSC 
Metafrax. In 2016 there was not regis-
tered any exceeding of methanol hygienic 
standard rates of atmospheric air quality in 
Gubakha.

During 2016 the laboratory took and 
analyzed 150 samples of atmospheric air to 
determine methanol content at boundary 
of health protection area. Upon the moni-
toring results, no exceedances of hygienic 
standards of ambient air quality in the spe-
cific check-points were detected. 

Every year PJSC “Metafrax” concludes a 
contract with Perm Center for Hydrometeo- 
rology and Environmental Monitoring in or-
der to ensure ambient air quality on boun-
dary of sanitary protection zone and prompt 
response of the plant to possible exceedanc-
es of air pollutants MPC in settlements. If 
information regarding adverse weather con-

ditions (AWC) is notified, activities speci- 
fied in “Schedule of measures for regulation 
of pollutants emissions into the atmosphere 
during AWC” are carried out. 

During 2016 there were 13 warnings 
about expected adverse weather condition 
with duration of 567 hours. As a result of 
carried out organization-technical actions, 
pollutant emission level has decreased total-
ly by 22,8 tons.

In 2016 there have not been registered 
any emergency emissions.

Among the measures to reduce ambient 
air stress, in 2016 at methanol plant some 
activities for setting of reformer № 1 oper-
ational conditions were performed and it al-
lowed to reduce nitrogen oxides and carbon 
oxides emissions from this emission source 
almost by 100 tons. 

Moreover, in order to comply with the 
legal requirements, in 2016 gas analysis 
systems for automatic continuous determi-
nation of pollutants in flue gas emissions 
from the main emission sources of methanol 
plant were purchased and installed.
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10.1. eCOlOGiCAl effeCt  
 And envirOnmentAl PrOteCtiOn

10. AdditiOnAl infOrmAtiOn
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10.3. infOrmAtiOn On the COmPAny’s  
 COmPliAnCe With the PrinCiPles  
 And reCOmmendAtiOns  
 Of the COrPOrAte GOvernAnCe COde

The Company has not formally approved a code of corporate governance or any other 
similar document, but PJSC “Metafrax” provides shareholders with all opportunities to par-
ticipate in the management of the Company and obtain information about the Company’s 
activities in accordance with the Federal Law “On Joint Stock Companies”, the Federal Law 
“On the Securities Market” and regulatory acts of the Bank of Russia.

The Company tries to follow principles and recommendations of the Corporative Gover- 
nance Code, recommended by the letter of the Bank of Russia dd. 10.04. 2014 N 06-52/2463.

The relations strategy of the Company with shareholders and investors is a reasonable 
balance of interests of the Company as an economic entity and as a Joint Stock Company 
interested in protecting the rights and legitimate interests of its shareholders.

• The shareholders of the Company are ensured with the reliable and effective registering 
methods of share rights. The maintenance of the share register of the Company is performed 
by the independent organization, that has legally provided license — Joint Stock Company 
“Registrator Intrako”. 

•	The shareholders of the Company are entitled to participate in the management of the 
Companyby making decisions for the most critical issues of the Company’s activities in the 
General Meeting of the shareholders. 

•	The shareholders of the Company to be informed in due course on the performance of 
the General Meeting of shareholders;

•	The shareholders of the Company are entitled upon the request to get familiar with the 
information on the Company, including its financial position, results of the activities,lists of the 
affiliated persons, information on the bodies of administration and control of the Company, on 
the Company’s registrar and other information, envisaged by the laws of Russian Federation;

•	The shareholders are entitled to receive regular and timely information on the activities 
of PJSC Metafrax. In accordance with the requirements of RF legislation, established by the 
“Regulation on Information Disclosure to Issuers of Securities” approved by the Bank of Russia 
on December 30, 2014 No. 454-P, the Company discloses information in the RSS News and in 
the Internet at the website of the issuer, accredited to disclose information on securities —  
LLC “Interfax–CRKI” (RU: ООО “Интерфакс–ЦРКИ”) at: http: // www.e-disclosure.ru/portal/
Company.aspx?id=3770

•	Shareholders are guaranteed the right to participate in the distribution of profits by 
making a decision on the distribution of profits at the annual and special General Meetings of 
Shareholders. 

•	The Company provides the shareholders with the necessary information, publishes the 
decisions of the shareholders’ meetings on the payment of dividends and their amount, as well 
as on the order of receipt, which eliminates unreasonable difficulties in obtaining.

•	The Board of Directors of the Company is elected by the accumulation voting, that  
enables the shareholders, having small stock of shares, to promote their representatives in the 
Board of Directors. 

•	The control for the financial and operational activities of the Company is performed by 
the Revision Commission and the Auditor, not connected by the property interests with the 
Company or its shareholders. 

•	Responsibility for observance of procedures to ensure the rights of shareholders in the 
Company is vested on the Secretary of the Board of Directors.

Total current environmental protection costs in 2016 amounted to 110,4 million rubles.

Maintenance costs for treatment facilities operation in 2016 amounted to 100,8 million 
rubles. Maintenance costs for ambient air protection amounted to 7,2 million rubles. 

15,8 million rubles were spent on modernization of treatment facilities equipment, and 
9,5 million rubles were spent on measures to protect air basin.

WAter use
In 2016, 7,3 million cubic meters of water were taken from Shirokovskoye Reservoir for 

the needs of PJSC “Metafrax” production activity and of Severnyi Settlement’s population. 

Due to modernization of water supply system and installation of metering units at the 
main treated water consumers, water consumption from Shirokovskoye Reservoir has been 
reduced by 0,5 million cubic meters. 

PJSC “Metafrax” at its own biological treatment facilities purifies not only its production 
waste water but also all the domestic and the most part of industrial wastes of Gubakha. 

During 2016 4,95 million cubic meters of waste water were treated.

Measures aimed at water resources conservation included:

•	production quality control of waste and natural water;

•		morphometric and hydrobiological research of the river Kosva aimed at protection  
 of water biological resources;

•		modernization of the equipment for waste water treatment.

WAste mAnAGement
PJSC “Metafrax” has the right to produce and to temporary accumulate 51 types of pro-

duction and consumption wastes of 1-5 hazard class in the quantity of 3194,9 tons per year. 

In fact waste generation in 2016 was 2,360 tons, among them 230,8 tons were used, 
2130 tons were transferred to other companies for utilization and neutralization, 502 tons of 
non-hazardous and low-hazardous wastes were landfilled.

Mercury containing and medical wastes were transferred to special licensed organizations 
for neutralization. Spent accumulators, catalysts, oil, ferrous and non-ferrous scrap metalsare 
regularly transferred for utilization.

envirOnmentAl PrOteCtiOn exPenses

ecoloGicAl effect And environmentAl protection
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10.2. infOrmAtiOn On the AmOunt  
 Of eACh enerGy sOurCe COnsumed  
 By the COmPAny

Description of energy resource  Unit  In-kind value  Monetary value (Rub., excl. VAT)

Natural gas  thousand m3  1 108 323,839 4 127 888 628,31

Electrical energy  kWh  167 798 792 384 348 754,76*

Thermalenergy  Gcal  37 866 46 777130,1

Steam produced by PJSC “Metafrax”  Gcal  4 286 781 1 437 969 486,57

Automobile gasoline  tons  143 5 794 751,30

Diesel fuel  tons  184 6 490 668,62

*excluding transit Other kinds of energy resources, except as specified in the table, have not been consumed 
and have not been used by the Company during accounting year.
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the list of trAnsActions committed By the compAny durinG  AccountinG yeAr

11. the list Of trAnsACtiOns COmmitted  
 By the COmPAny durinG  
 ACCOuntinG yeAr thAt Are  
 reCOGnized As mAJOr trAnsACtiOns

In 2016 the Company did not make transactions that are recognized as major 
transactions in accordance with the Federal law “On Joint Stock Companies”, as 
well as other transactions that are subject to approval as major transactions in 
accordance with the Company’s Articles of Association.
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stAtement Of finAnCiAl results for January–december 2016

Index    Code    For January–  For January– 
  December 2016 December 2015

Revenues  2110 17 702 550 16 643 756

Cost of sales  2120 8 954 295 8 027 618

Gross profit (loss)  2100 8 748 255 8 616 138

Commercial expenses  2210 1 812 818 1 152 048

Administrative expenses  2220 618 024 541 124

Profit (loss) from sale  2200 6 317 413 6 922 966

Incomes from participation in other companies  2310 30 397 3 864

Interests receivable  2320 545 062 746 951

Interests payable  2330 33 794 311 347

Other incomes  2340 2 196 475 6 090 218

Other expenses  2350 5 115 437 4 875 163

Profit (loss) before taxation  2300 3 940 116 8 577 489

Current tax on profit  2410 736 167 1 289 796

including permanent tax liabilities (assets)  2421 197 942 34 225

Change of deferred tax obligations  2430 67 054 63 334

Change of deferred tax assets  2450 5 440 10 606

Others  2460 23 870 2 038

net profit (loss)  2400 3 107 585 7 211 715

InFORMATIOn

Surplus on revaluation of fixed assets exclusive  
of period net profit (loss)  2510 0 0

Surplus on other operations exclusive  
of period net profit (loss)   2520 0 0

Gross financial result for period  2500 3 107 585 7 211 715

Basic earning (loss) per share 2900 0,010 0,022

Diluted earning (loss) per share  2910 0,010 0,022
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12. finAnCiAl stAtements

ASSETS

1. CAPITAL ASSETS

Goodwill  1110 1856 602 1077

Results of researches and developments  1120 0 0 0

Intangible development assets  1130 0 0 0

Tangible development assets  1140 0 0 0

Main assets  1150 6 556 983 5 467 199 4 311 874

Income-bearing investments in tangible assets  1160 243 295 214 089 244 959

Financial investments  1170 3 887 648 6 330 406 4 728 355

Deferred tax asset  1180 127 897 133 412 144 018

Other capital assets  1190 5 640 742 1 873 621 1 102 542

Total for section 1  1100 16 458 421 14 019 329 10 532 825

2. FLOATING ASSETS

Reserves  1210 990 453 1 051 047 873 651

Value added tax on acquired assets  1220 260 008 119 501 131 596

Receivables  1230 3 487 037 4 956 226 4 098 551

Financial investments (except for monetary equivalent)  1240 4 067 818 6 590 759 8 232 473

Monetary assets and monetary equivalent  1250 4 203 266 2 277 344 716 579

Other floating assets  1260 0 0 0

Total for section 2  1200 13 008 582 14 994 877 14 052 850

BAlAnCE  1600 29 467 003 29 014 206 24 585 675

lIABIlITIES

3. CAPITAL AND RESERVES

Authorized capital  
(reserve capital, authorized fund, contributions of partners)  1310 304 946 326 137 326 137

Own shares purchased from shareholders  1320 (0) (0) (0)

Re-evaluation of capital assets  1340 479 036 483 770 505 279

Added capital (without re-evaluation)  1350 768 120 768 120 768 120

Reserved capital  1360 76 636 79 815 79 815

Undistributed profit (uncovered loss)  1370 26 303 665 23 187 780 15 952 946

Total for section 3    1300 27 932 403 24 845 622 17 632 297

4. LONG-TERM LIABILITIES

Loans  1410 0 0 4 269 111

Deferred tax liabilities  1420 357 883 267 531 204 197

Estimated liabilities  1430 0 0 0

Other liabilities  1450 221 215 295 376 273 548

Total for section 4    1400 579 098 562 907 4 746 856

5. SHORT-TERM LIABILITIES

Borrowed assets  1510 0 2 802 178 1 530 977

Creditors  1520 874 156 719 271 587 025

Prepaid income  1530 3 731 634 148

Estimated liabilities  1540 73 384 78 414 81 868

Other liabilities  1550 4 231 5 180 6 504

Total for section 5    1500 955 502 3 605 677 2 206 522

BAlAnCE    1700 29 467 003 29 014 206 24 585 675

Index Code As of December As of December As of December 
  31, 2016  31, 2015  31, 2014

BAlAnCe sheet
as of december 31, 2016



We have audited the enclosed  Accounting Statements  of the PJSC “Metafrax”,  consisting of 
the Balance Sheet Report as of December 31, 2016, Statement of financial results, the State-
ment of Changes in Equity and the Cash Flow Statement for 2015 other notes to the Balance 
Sheet Report and the Statement of financial results. 

Auditee’s resPOnsiBility fOr the ACCOuntinG stAtements

The Auditee’s Management is responsible for the preparation and reliability of these accounting 
statements according to Russian Accounting Principles and for the internal control system re-
quired for the preparation of accounting statements that are free from material misstatement, 
whether due to fraud or error.

AuditOr’s resPOnsiBility

Our responsibility is to express an opinion on the fairness of accounting statements based on 
our audit. We conducted an audit in accordance with  Federal and internal auditing standards. 
The standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the accounting statements are free from 
material misstatement.

The audit included procedures aimed at gaining audit evidences confirming the amounts and 
disclosures contained in the accounting statements. The choice of audit procedures is the  
subject of our own judgment based on the evaluation of the material misstatements risks  
resulting from malicious acts or mistakes. In the course of such risk’s evaluation we analyzed 
the internal control system providing the preparation and reliability of the accounting state-
ments for the purposes of selecting relevant auditing procedures but not for the expressing 
an opinion on the efficiency of the internal control system. The audit also included assessing 
the correct usage of the Accounting Policies and justification of the estimated figures made 
by the auditee’s management, as well as evaluating the overall presentation of the financial 
statements.

We believe that the audit evidence we have obtained in the course of audit provides a reason-
able basis for our opinion about reliability of the accounting statements.

OPiniOn

In our opinion, the Accounting Statements present fairly, in all material re-
spects, the financial position of  PJSC Metafrax as of December 31, 2016, as well 
as business and economic  performance indicators and cash flows for 2016 then 
ended in accordance with Russian  Accounting Principles.

Enclosed:   Accounting Statements of PJSC Metafrax as follows:

	 •	Balance Sheet Report

	 •	Statement of financial results

	 •	Statement of Changes in Equity

	 •	Cash Flow Statement

	 •	Notes to the  Balance Sheet Report and Statement of financial results

Deputy General Director for audit  A. Kosterin

 (auditor qualification certificate for general audit dd. March, 06, 2013  
 No. K 02-000415, issued  for unlimited time)
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13. Audit rePOrt

march, 24, 2017 

perm

ADDRESSEE

Users of the accounting records of the PJSC “Metafrax”.

AUDITOR

Full name:  Limited Liability Company “U-Key – Audit”.

Short name:  LLC "U-Key – Audit”.

Place of Business:  Russian Federation,  
 614000, Perm, Sovetskaya Street, 67.

State registration: OGRN  Certificate dd. 22.07. 2015 series 59 No. 004877332 on the  state 
registration of the entity under the principal state registration number 1155958066175. 

LLC “U-Key – Audit” is the member of the self-regulatory organization of auditors, namely: 
Non-commercial partnership “Auditors Association Sodruzhestvo” (RU: НПААС) (Certificate  
No. 7231 dated 24.08.2015), that is included in Register of auditors and auditing companies 
of the “Auditors Association Sodruzhestvo” (RU: НПААС) under principal registration  
No. 11506036983.

AUDITEE

Full name of the Company: Public Joint Stock Company “Metafrax”.

Abbreviated trade name  
of the Company:  PJSC “Metafrax”.

Place of business:  Russian Federation, 618250, Perm Krai, Gubakha.

State registration number:  1025901777571.

Audit report
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14. COnClusiOn  
 Of the AuditinG COmmissiOn  
 Of the PuBliC JOint stOCk  
 COmPAny "metAfrAx"

GuBAkhA, pJsc “metafrax”

march, 30, 2017

The Auditing Commission, represented by: Chair person of the commission N. Korovina, 
commission members I. Bakaldina, N. Shibaeva, has performed final audit of the annual ac-
counting statements of the Company for 2016.

Date (period) of audit: March, 2017.

Place of the audit: PJSC “Metafrax”.

Basis for audit: Federal Law “On Joint Stock Companies”, Articles of Association of the PJSC 
“Metafrax”, Statutes on the auditing commission of PJSC “Metafrax”.

Audit objective: Confirmation of consistency and fairness of data in the annual report and 
Annual Accounting Statements of the Company for 2016.

The final audit found the following:
The maintaining of the accounting statements and preparation of the accounting (financial)
records in the Company are arranged in accordance with the requirements of the Federal Law 
of RF No. 402-FZ dd. 06.12.2011 “Accounting Act” and in accordance with the Accounting 
procedures of the Company for 2016, approved by the Order of the General Director No. 589 
dd. 30.12.2015. The Accounting Statements for 2016 have been prepared in due time, estab-
lished by the RF legislation and in full scope.

The Auditing Commission took into consideration the report of the Auditor of the Company, 
Limited Liability Company “U-Key – Audit” dd. 24.03.2017 according the results of the year 
audit for 2016. The Auditor of the Company has confirmed the consistency and fairness of 
data, provided in the Accounting Statements of the Company for 2016.

The authorized capital of the Company as of 31.12.2016 amounted to 304 946 thousand 
rubles.

Net assets of the Company as of 31.12.2016 amounted to 27 936 134 thousand rubles, that 
far exceeds the value of the authorized capital and complies with the requirements of the RF 
Civil  Code and RF Federal Law “On Joint Stock Companies” No. 208-FZ dd. 26.12.1995.

Net profitas of the results of 2016, remained at the Company’s disposal, amounted to  
3 107 585 thousand rubbles. 

The Auditing Commission has not found any material misstatements in the meeting the require-
ments of RF legislation, regulatory legal acts, Articles of Associations and internal documents 
of the Company during the verification of financial and economic activities of the Company.

Based on the performed audit the Auditing Commission confirms the consistency 
and fairness of data, provided in the annual statement and annual accounting 
records of the Company for 2016 and recommends them for approval by the 
General Meeting of the Shareholders.

Chair person of the commission  N. Korovina

Members of the commission  N. Shibaeva

 I. Bakaldina
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